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Please find attached a pdf with the consensus estimates, which are based on 13 inputs.

Please note that certain metrics, e.g. free cash flow and net debt, are based on fewer estimates. Estimates for Q1 to Q4 2026 may also contain fewer estimates.

Following the decision to divest the Communications business, Communications is recognised as part of discontinued operations together with Hearing Implants. Please note that on 22 October 2025, we announced the sale of our bone anchored business,
Oticon Medical, to Impilo. We expect the transaction to close no later than at the end of Q1 2026. Please also note that on 20 December 2025, we announced the sale of EPOS and completed the divestment on 30 January 2026.

Please do not hesitate to reach out with comments and questions.

Notes to consensus estimates:
" Definition of adj. EPS: Net profit excl. non-controlling interests and special items/average number of shares outstanding excl. treasury shares.

2 Net interest-bearing debt is calculated as the sum of finance lease debt, debt to credit institutions etc., short-term bank facilities etc. and overdraft less interest-bearing receivables and cash.
3 Tax rate is calculated based on reported estimates i.e. not reported itself.



(13 responding analysts - all estimates are based on simple averages)
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Diagnostics
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Net financial income and expenses

Tax on ordinary income

Net profit from continuing operations

Other Group metrics
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Reported free cash flow before acquisitions
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Hearing Aids (external revenue)

Hearing Care

Recommendation (# of Buy/Hold/Sell)




